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Wall Street West to border Pike 

High speed rail for 20 minute city commute 

M arshall C reek  - O v er $ 8  b illion dollars is ex pected to b e spent ov er the nex t four years in northeast P ennsylv ania,  
implementing a fiv e-phase b ack -up data support netw ork  for W all S treet financial institutions.   

A fter S ept.  1 1 ,  2001 ,  it took  many days for W all S t.  financial companies 
to recov er from the dev astation.  D ocuments,  account information and 
client information w ere literally w iped out and their b ack -up data w as 
not readily av ailab le.  T he F ederal R eserv e,  the S ecurities and E x change 
C ommission,  and the office of the C omptroller of C urrency recommended 
that financial serv ice companies hav e reliab le b ack -up operations for 
q uick  recov ery,  should another disaster happen again.  

T uesday at S haw nee I nn and R esort,  a meeting took  place w ith ov er 1 5  
maj or W all S treet companies in attendance.  S tate R ep.  J ohn S iptroth,  
U . S .  R ep.  P aul K anj orsk i,  L arry S imon,  ow ner and founder of L T S  
B uilders — one of the area’s largest residential home construction companies — and D ennis Y ab lonsk y,  state secretary for 
C ommunity and E conomic D ev elopment detailed w hy this area of P ennsylv ania is a natural fit for W all S treet’s needs.  

T he P enn R egional B usiness C enter is planned to b reak  ground in J une of 2007 ,  a 3 00, 000-sq uare-foot complex ,  as the first 
of a fiv e-phase plan b egins.  “T he ov erall total cost for all fiv e phases w ill b e $ 2. 5  b illion, ” said S imon.  T he b usiness center is 
a div ision of L T S  B uilders and is housed at its M arshall C reek  corporate center.  

“T his area meets the federal gov ernment’s req uirements estab lished for a b ack  up location;  more than 5 0 miles b ut less 
than 1 25  miles from M anhattan,  in another w ater shed,  another electrical grid,  and a fib re optic data communications 
netw ork  is ready to b e implemented, ” said K anj orsk i.  

He continued,  “W ith a proposed high speed rail system that w ill tak e commuters from S cranton to M anhattan in 20 minutes,  
an av ailab le w ork  force consisting of people w ith the talents you req uire,  and an area rich in land for dev elopment,  this area 
of P ennsylv ania is ready for you. ” 

“P ennsylv ania is committed to the W all S treet W est proj ect and G ov ernor R endell is b ehind us.  R epresentativ e K anj orsk i has 
b een responsib le for getting $ 1 5  million to start the proj ect, ” said S iptroth.  

“W all S treet W est is not planning to compete w ith W all S treet as N Y C  must prosper and remain the financial center of the 
w orld.  W e are going to b e a place w here top ex ecutiv es on dow n to secretaries hav e a place to conduct b usiness in case 
something happens.  T here w ill b e a high speed fib re optic highw ay in place to accommodate the instantaneous transfer of 
important data, ” K anj orsk i said.  

“T he P R B C  w ill employ b etw een 1 , 8 00 and 2, 000 new  employees and w ill b e an economic b oon to the area.  I  already hav e a 
tenant ready to lease space and I  hav e b een in negotiations w ith sev eral others.  I  w ill do w hatev er it tak es to mak e the 
center a w ork ab le facility for ev eryone.  I f a company needs a day care center,  w e’ll b uild it in.  

“W e hav e your b ack  b ecause my middle name is flex ib le.  Y ou w ill b e ab le to announce to your shareholders that you are 
compliant w ith the federal gov ernment’s suggestion for a b ack -up data center, ” said S imon.  “M onroe C ounty can ex pect to 
get an economic influx  of $ 5 . 6 5  b illion dollars and the other northeast counties can ex pect to get $ 6  b illion dollars w ith all 

An artist’s re nd e ring  o f  th e  3 0 0 , 0 0 0 -sq u are -f o o t 
P e nn R e g io nal  B u sine ss C e nte r b u il d ing ,  w h e re  
d e v e l o p e rs,  state  and  f e d e ral  o f f ic ial s are  l u ring  W al l  
S tre e t f irm s.  ( P h o to s b y  J e rry  G o l d b e rg )
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the new  construction necessary for new  schools,  new  housing,  and priv ate b usiness dev elopment.  T here w ill b e maj or 
improv ements and new  dev elopment of infrastructure in the w ay of roads,  sew er systems,  w ater systems,  and pow er supply 
lines, ” the dev eloper added.  

K anj orsk i said,  “T he w hole of northeast P a.  w ill b enefit b ecause suppliers for the area w ill increase their sales,  there w ill b e a 
need for area b uilders to construct more housing and not j ust in M onroe C ounty.  T here w ill b e a need for more sk illed and 
technologically adv anced employees w ho w ill earn higher w ages and they w ill come from all areas.  R eal estate v alues w ill 
j ust ex plode and home sales w ill b e in greater demand.  E v erything thing w ill increase significantly across the b oard. ” 

S ome of the financial institutions at the meeting w ere B ank  of T ok yo,  G oldman S achs &  C o. ,  J efferies &  C o.  I nc. ,  M errill 
L ynch &  C o. ,  M organ S tanley,  P aulson &  C o.  I nc. ,  P rudential F inancial I nc. ,  R oyal B ank  of S cotland,  U . S .  S ecurities &  
E x change C ommission,  S tate F arm,  and M acq uarie S ecurities ( U S A )  I nc.  

S imon said,  “T here are 4 0, 000 people that commute to N Y C  in the area w ho spend up to 2 ½ hours commuting each w ay to 
N Y C .  M any of these people w ork  in the financial center in N Y C  and b y giv ing them a place closer to home to w ork  and spend 
less time commuting w ill increase their q uality of life. ” 

O n display w ere artist renderings of the proposed 3 00, 000-sq uare-foot P R B C  and a scaled dow n model of the actual 
b uilding.  I f all goes as planned,  according to S imon,  northeast P ennsylv ania is in for a maj or economic b oom that should 
b egin in late spring of 2007 .  
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